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FOR IMMEDIATE RELEASE

Petra Financial and Palm Tree Technology reveal at SIBOS secure
Mobile Banking prototyped on an Intel Mobile Internet Device

LONDON 16 September 2009 Petra Financial and Palm Tree Technology
have collaborated to demonstrate how the next generation of Mobile financial
services will be able to use high powered Mobile Internet Devices and tablets
that are ‘always on’ and will open up new markets for devices between smart-
phones and notebook computers.

Using ID Insure™ from PalmTree and Touchstone Mobile banking from Petra
Financial, the user will be able to have the capabilities of a high powered
notebook PC together with the portability and communications capability of a
smart-phone in one device. Portability is key, but corporate banking
customers in particular will need a combination of exceptional design
innovation and business workflow to deliver the usability complemented by
simple, smart, and guaranteed authentication that it is the right device, in the
right place and held by the right person.

ID Insure™ 2.0 secure authentication with Insurance Protection delivers
stateless, synthesized multi-factor authentication that protects against a
multitude of security threats for total peace of mind and is underwritten by an
insurance policy from a leading global re-insurer.

Touchstone Mobile is a mobile banking and finance application that works on
smart phones such as the Apple iPhone, BlackBerry, and other 3G and Wi-Fi
phone platforms.

Nigel Woodward Global Director Financial Services Intel Corporation
commented “The mobile banking market is set to grow rapidly over the next
few years according to research reports published by many renowned
analysts. The essentials are design, ease of use, simplicity, and security.
Touchstone Mobile enabled with ID Insure now combine features and can
exploit the Intel Mobile Internet Devices — or MID’s to provide customers with
simple, effective, yet secure applications and content that are always
available on a high powered device capable of compute functions which could
strain the current generation of phones”.

Ross Macdonald CEO of Palm Tree Technology said: “We are very pleased
that ID Insure™ and Touchstone Mobile can deliver a safe and secure, yet
compelling combination of banking capabilities. We are delighted to have had
access to the Intel device and be able to show customers and banks what
they can and should expect in the coming months not years. With the pace of
technology development we expect these types of devices to be available in
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2010, so wanted to be able to demonstrate the features and security that they
will expect”.

Commenting on this Petra Financials Sales and Marketing Director John
Burton, said: “We have some of the world’s leading banks as customers, and
what we can see is that the iPhone has opened peoples minds to a really
portable world, and where applications have to really deliver the function and
design to be successful. With a billion downloads from iTunes of applications
there is a ready market for well designed applications that are secure, and
that users are very discerning. As the capabilities of MID’s become available
more people will opt for this combination of portability and accessibility. Mobile
Banking will be the rule rather than the exception, and key to this will be the
design of the application together with the security. We are delighted to have
been able to prototype how this will look to customers — retail and corporate in
time for SIBOS”.

Notes to Editors

About Petra Financial
http://www.petrafinancial.net

Petra Financial has developed a unique and radically different range of
banking and payments solutions that are exceptional in their design. Petra
Financial solutions include Touchstone Mobile, Touchstone Portal, Vortex
payments management and validation; and SWIFT reporting and exceptions
and investigations case management, through Clarion E&I. Most of our
products are supplied with fully integrated payments reference data that is
updated daily, and are trusted globally by some of the world’s leading
institutions.

Petra’s innovative approach to delivering solutions as SaaS (Software as a
Service) means that customers can deploy rapidly, pay for what they use, and
pay as they go. This has significant benefits to both integration and operating
expenses.
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About Palm Tree Technology

Palm Tree Technology is a UK PLC technology company with innovative IP
and global reach, markets and partners. Founded in 2003 Palm Tree is an
R&D/technology incubator focused on dreaming, designing, delivering and
licensing bespoke, disruptive and future-proof IP via robust channels to
market. With a cache of amazing technology and solutions, PalmTree has
earned support from leaders in banking, mobile, security and entertainment
industries and is presently driven to innovate disruptive multimedia, security
and e-commerce technologies for Web 2.0 and beyond.

Press and Media Contacts:
For Petra Financial:

John Burton — Marketing Director
+44 7990 560046
johnburton@petrafinancial.net

Florence Sontillano - Marketing Assistant
+632 849 3433
florencesontillano@petrafinancial.net

For Palm Tree Technology:
Ross Macdonald — CEO
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